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OVERVIEW

Trevian partnered with Mandatum AM AIFM Oy to develop the Pekuri
property in Oulu city center. The site, comprising four buildings constructed
between 1947 and 2001, had been mainly occupied by Stockmann until 2017.

When acquired in 2019, occupancy was just 35%. Trevian converted the PRl b L
former department store into a mix of office, retail, and restaurant spaces, w pE RURI
including transforming the inner courtyard into a restaurant area. The efforts

increased occupancy from 35% to 95% in two years, generating strong cash

flow. Despite second-floor retail leasing and partial ownership challenges, the
property’s revitalization has proven successful.

use property with strong occupancy.
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From vacant
department store to a
vibrant mixed-use
property with strong
occupancy.

ELISA LOITTO
HEAD OF ASSET MANAGEMENT
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KEY FACTS

ASSET CLASS

RETAIL, OFFICE
/ VALUE ADD

INVESTOR
MANDATUM AM AIFM OY
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CONSTRUCTION

YEAR
1947-2001
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LETTABLE PROJECT
AREA DURATION

30,000 sQM
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CURIOUS TO EXPLORE SIMILAR PROJECTS?

CONTACT US & VISIT OUR WEBSITE

ELISA LOITTO

Head of Asset Management
elisa.loitto@trevian.fi
+358 50 390 1581

www.trevian.fi
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